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David Ram of National Liguidators cleans a repossessed yacht on Thursday at the company's boatyard in Fort Lauderdale. With the sagging
economy, the company expects to take back as many as 400 boats from their owners this year.

Bernard Madoff's yacht is only one of perhaps 400 vessels a month firm will seize

By Arlene Satchell
STAFF WRITER

Rough sailing for South Florida
boat dealers means big business
for a Fort Lauderdale company
that takes boats from cash-
strapped owners.

National Liquidators had or-
ders to reel in 3,066 vessels in
2008, the most in 21 years han-
dling boat repossessions and
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auctions.

The company’s highest profile
catch came Wednesday when it
hooked the jailed financier Ber-
nard Madoff’s 55-foot luxury
fishing boat for federal author-
ities. National Maritime Serv-
ices, its subsidiary that handles
boat seizures for the govern-
ment, impounded the custom-
built 1969 Rybovich vessel val-
ued at $2.2 million. It’ll be sold at

auction to help repay investors
Madoff defrauded as part of his
$65 billion Ponzischeme.

“We repo four to five boats a
day in South Florida,” President
Robert “Bob” Toney said.

This year, about 380 boats on
average are being repossessed
monthly, and that could jump to
more than 400, he said.
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On tape

Watch our video
about the sei-
zure of Bernard
Madoff's 55-foot
yacht, at Sun
Sentinel.com/
madoff
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Historic mortgage rates
spark refinancing tlurry

Broward County's lowest regular gas prices
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$2.05.
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Boat repossessions increase
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“Ninety-nine percent
of the time, we take them
without incident,” said
Lisa Castelazo, Na-
tional’s southeast recov-

seized Wednesday, at the National Liguidaters boatyard.
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